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NELSON AUTOPSY
PROVES NEGATIVE

Coroner Finds No Trace
of Poison in Body
of Infant.

DECIDES, HOWEVER,
TO HOLD INQUEST

Examination Will Be Delayed
Until Result of Chemical An-
alysis Is K nown—Baby's
Strange Death Not Under-

stood by Physicians.
Nurse to Appear.

In an  effort to determine what
trange malady or what meens caused
the death at 7 o'clock yesterday morn-
ing in the Memorlal Hospital of Shirley
Carter Nelson, the nine-months-old
daughter of Mr. and Mrs. Robert Bur-
rell Nelson, an autopey was perforimed
yesterday afternoon by Coroner Taylor
und Drs. E. H. Terrell and C. A, Blan-
ton.

The autopey proved negative in char-
acter, but Coroner Taylor deemed [t
wlse to conduct the Investigation fuor-
ther, and declded to hold &n Inquest at
130 o'clock s afternoon

To Get Chemlical Annlysin,
The contents of the child's stomach

@re in hands and will be examined
for possible trs 4 of sume of
poison, and as th ical an
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A thorough autepsy

3 o'ciock yeaterday
thers were no traces of
haugh many opiates work thelp
without lesaving noticeable
fecis on the organs of the body, an
in order to satisfy himsell and
twn physiclans whp had been
and to allay susplclon, Coron
decided to examine the conte
#tomach, which had been coarafully pre-
rerved. It was thought that the child
may have suffered from some affBction
of the brain, as It had been notieed to
place {ts hand to the back of the head,
os 1f in paln, eeveral days ago, Rut
the braln appenred to be In nermal
conditlon, as were the other organs of
the body

Haby Pnrt Helr to Entate.

Mr. and Mrs. Nelson, who are rRluying
nt thoe Guerrant Hotel, have heen in
the elty three months, coming here from
New York, Mr, Nelson is originally
from Lynchburg. &nd Is a certified ac-
countant by occupation, Mrs Nelson,
whese maiden name was  Flarence
Lienes. 18 from Callifornia, though sne
j# well connected In Riehmond. She
stated last night that she and her hus-
band intended to make thelr home. In
Richmond, as the little buby was past
helr to the Wormeley estate, her In-
Ters8t amounting to about $15,000, The
Inheritance, explained Mrs, Nelson, was
beqgnenth directl ta the child,

Mre, Nglson complained last nlght
atout what she thought the unneces-
sary publicity which had hean glven
to the death of her child, She thought
that the doctors had been baffled in
irylng to discover the diseaze which
had afMlcted Mttle Shirley, and had
therafore asked for a coroner's ingues

Nursne to Avpenr nt Inquest,

-

"It was only a sudden aund tragle
death of a little baby," she said, "and
they didn’t know the cause.” She

#tated that they had drawn more than
an ounce of blood from the child be-
fore death, and thought death might
huve resulted from physteal exhaustion

ag well a2 from anything else, No
suspicion nattaches to the nuras, who
has expressed wlllingness ta appenr
before the coroner’s fury and te tell
nll sha know The child s said to|
have heen exceptionally healthy and
beautiful.

The Nelsons have been married thrae
years, and Shirley was their only child,

BRYAN WAS WARNED

¢The Commoner” Threatened With
Trouble From Post-0Oflice Department,

Washington, August 8. —William Jen-
nings  Bryan and “The Commonér”
were mentloned hefore the House Post-
Office Expenditured Committes ta-day,
Third Assistant Postmasler-Genernl
Britt, defending the attitude of his
department toward the Woman's Na-
tlonal Dally and other concerns headed

by E. G, Lewls, of St. Louis, read a
Jetter writlen elght ¥yeara ago by
Third Assistant Postrmaster-General
Madden, now counsel for TLewls, In

which Mr. Bryan was warnad that puh-
leations given away too promiscuous-
1y or ciroplated chlefly In the interpst
of an individual or combination, were
not entitled po the second eclass post-
age rate, ;

Mr. Britt Insisted that the procead-
ings against the Lewls companies wero

regular, and that prejudice was not re-
a

sponslible for his'activities,

18 |

NOTABLE GAREER
ENDS WITH DEATH

Senator W. P. Frye Dies
suddenly at Home
in Maine

iIN CONGRESS ,
FORLY YEARS

President Pro Tempore of Senate
Until Failing Health Compelled
His Resignation—His Death
Will Add Another Mem-
ber to Democratic
Strength.

Lewlston, Ma
of Malne lost

August 8. —Tne State
its senior United States

died to-day ut the home of his da ugh-
ter, Mre, Helen White, In this clty
The end came at 2:35 . M. At his
bedside were Mrs, White ang his other
daughter, 3irs. Allce Briggs, who aiso
resldes In Lewliston. Although he hod
been |l for a long tlme, desth came
Euddenly.

Forced by the conditlon of his
health to realgn his positlon as presi-

home
tlon was
dangerius
In  comparative e tort,
much of his ttme in readiag or in hav-
ing gpome member aof hlz fumlly read
to him.

Last weesk the S

ul weeks his condi-
consldered

not
Up to last week he rested

ator's lliness took

A ferious turp,

and thie week hisj
the hope that he ver. AS
late as 3:15 this afte he ap-
peareg to be in a comf vondi-
thon Shortly afterw: W&s sean
| ¢ e was sinking rapldly. and at
| o'clock he died
| A general breakdown, due to age
and his ext 15 coreer, is

| aderibeg by
ag the use of denth

Funeral errangements had not heen
completed  to-night President Taft
and Governor Plalsted were notifed

of the death of Senator Frye.
1 Mesnniie ["rom Sherman,
| The following
| President
cefved
night

telegram from Viee-
James S man
Senator Frye's home

at to-

wg of

death of

clh-! senator Frye

atora’'s h t with sor
5 a gloom over aom
My sarrow s deep

Senator's long, faithful and

his 1o

Well has he earned his rest”

Hnd Notahle Cnreer,

Washington. D, €., August §—News
| of Eenator Frye's death reached the
LS this afternoon

le Admiral Togo, the Japanese pa-
hern, was Helng glven an ovation
during a ten-minute As the
Senate was still in the leglslative ses.
slon of Monday, by reason of continu-
ance under the agreement to vote on
the statehood blill on the legislative
dey of August 7, It was declded thaz
no announcement should be mads ta-
day of the loss of the Senate's oldest

recoss;

member. Thers was a unanimous de-
sire also that when adjournment was
taken out of respect for hls memory

that it be for an entire ds This for-
mality will be complied wiith Immedi-

ately after the Senate convenes to-
morrow,

The fact that the Demovrats will
E&in ‘a Senator, a potent considera-

tion In connection with the alllance
between the Democrats gng Progres-
| sive Republicans that has shackled the
Repubhlican “paper majority.” will not
| alleviate the grief genulnely felt by
| 81l Senators regardless of party. Sen-
ator Frye was famed for his falrness
| to all members, whether &8 the pre-
siding officer or in debate on the floor.
By reason of the rocent Demacratic
| vietory in Mnine and the resultant
election of a Democratie Governor and

|r‘er_'(IerI by a member of that
|'I‘h|- change will reduce _tho Republi-
| can membership of the Senate to 43
|:md. increase the Democratic member-
. 8hip Lo 41. Senator Frye's term would
| have ended March 4. 1013, The cholce
{at present will rest with Governor
ii’l:llst-:—r'l. who will make an appoint-
| ment.
1 Hemaorknhle Coterle,
| SBenator Frye was one of the last two
{of that remarkable coterle of Maine
ls-mwsmm which began with Hannibal
:Hnml!n, ended with himself and Sen-
|ator- Hale, who vetired at the clase of
| the last sesslon of Congress, and In-
| cluded James G. Blaine. William Pitt
I}-‘-‘. cenden, Thomas B, Heed and Nelson
Diingley. Both he and Hale hegan ser-
vice in the Senste in 1351, and sarved
| the nation side by side for thirfy years,
a much longer time than any other
Awo me never sat together in the Sen-
date, whether from the same State or
not

Frye began his service as the sue-
ceszor of Blalne, and Hale as successor
of Hamlin. Both entered the Senate
after consplounus service in tha House,

and hoth bLegan thelr congressional
carcers in the latter body almost aim-
ultantously,

Mr. Fryve was in Congress from the
time of his first election to the Housa
until the close of his life. The service
had covered a perlod of forty years,
glving him the longest continuous con-
gresslonal record, with the two excep-
tions of Justin S, Morrill, of Vermont,
and William RB. Allison, of Towa,

For fifteen yesrs Mr. Frye had bheen
prealdent pro tempore of the Senate,
and by virtue of the fact that ha held
this office when the jate Vice-Presldent
Hobart dled, He assumed all the fune-
tlons of Vice-Presldent of the United
States durlng the latter half of Pres-
Adent MecXinley's adrainistration,

Senator and an almost lifelong faith- |
ful servant when Will'am Plerce Fryel

dent pro tempore of the Senate at
the heginning of the present Epecial
sesslon of Congress, although he re-
ta 4 his membership In the Senate,
Senator Frye scoon afterward made |
hls lasg journey from Washington to
the eity alwaye had been his

necessarlily |

spending |

s physlcians

WARE Tre- |

Eervice  brightens the
Pages of his country's efvie Istory
His unfalllng suavity, his kindness, his
goodn wi long endure. Great (s |

Leglislature, Senator Frye will be suc- |
party. |

GENTRALIZATION
ONLY SAFEGUARD

In No Cther Way Can
States Comb .t Fed-
eral Usurpation.

LET GOVERNOR
BE RESPONSIBLE

Striking Proposition Advanced
by Raleigh C. Minor at Meet- |
ing of Virginia Bar Associa- J|

tion—Judge Christian De-
livers Notable Eulogy on
Chief Justice Taney.

PAUL BEATTIE, CHIEF WITNESS FOR
STATE AT TRIAL OF HENRY BEATTIE |

William Minor Lile

Déclines Nomination

{Specinl From a Staff Correspond-
ent,)

Hot Springs, Va., August S—Wli-
Ham Minor Lile, desn of the Loivers
sty of Virginia Low School, wos of=-
fered the unuoimous pomination for
the presidency of the Virgivin Bar

Association to-night. He declined
for personal reasons. |
It In o persistent rumor that

Joshua F. Bullltl, of Big Stone Gap,
willl be chosen president.

[Speclal From a Starf Correspondent.]
Hot Springs, Va.. August
| tralization in State Bovérnment is the
only safeguard against the centrali-

eral government.
| Ing
|a e88, constituting
| the night & lon of the Virginia Bar
Assoclution, by Raleigh C. Minor, pro-
fessor of law In the University of Vir-
ginla, who, referring te Virginia as
an example, declared that al] execy- |
tive power should be concentrated in
| the Goveérnor, who should appolnt all

Such was the strik-

the feature of|

the principal State executive otficers |
and be golely responsible for them to |
the people. The Gavernor should have|

the #ame powers as the head of a cor-|
poration, for “in an Imporiant aspect
the EHtate is a business corporation,
| and, 8o far as may be, should be con- |
| ducted as such.”
Eulogy of ''mney.

The maln feature of the morning
eession, which was called to order in
few well chosen remarks by Hil

| a

| Montague, of Hlchmond, cheirman of |

the executive committee, was
nual address of
| L. Christisn, of Richmond., The mems- |
I bers of the assoclation are unanimous
in the opinion that this Was one of!
the most scholarly addresses ever de- |

the an-

ed hefora the body, Taking as|
sunject "Chief Justice Tanev,” an
almost fo ten great figure of for-|
| mer days, Judge Christien showed

that this Marylander looms up &as one
of the few really great men who have
worn the ermine of the Supreme Court.

Taney—as a man, courageous, affa-

| ble, vet ulgnlfied, as a patriot, serving
his country accord‘ng to his con-
| eclence; as a judge, Just, feariess in-
| enrruptible, thus Judge Christian
| sketehed him In a monograph which
unmistakahle sign= of patlent

hore
| months of research.

l None, Judge Christian said, dreaded
| more than Taney the baneful influ-
ences of the combinztions of the
|mnnﬂ.)'£_-ri power. He szald three-quar-
| ters of a century ago that no hands
| nre jess worthy to be trusted with the

unnecessary  accumulation of power
| over persons and property  than
| those of a moneved corporatiom. In-

f-‘[nlenl&li_\'. declared the speaker, the
| trend of fome of Chiaf Justice Mar-
| shall's opinons ‘‘has lald the founda-
Etlnn for that centralizatlon of power|
| in the Federal governmeént which (s
not only a menace to the stabliity of)
the republic as such, but to the ilher-!
| tles of the people as well" l|

| Tanev's judicial administration was
| “a  distinct reaction,” he clared, |
| “against the tendency of Marshall tg |
| construe the Constitution faverably to
j the Federal governmeni. The decisions
! handed down by Taney make the Su- |

&.—Cen- |

|
|
zatlon of nll State powers In the I."ed.A]
|

proposition advanced here in an|

the presldent, George |

Copyright, 1011, by W. W. Foster.

GREAT FINANGIER
15 DEAD IN PARIS

John W. Gates Dies This Morn-
ing After Brave Fight
for Life.

HAD SPECTACULAR CAREER

Occupied Commanding Position |
in World of Finance and
Sports.

Paris. August H.—John W, Gates, the |

Americean financler, dled at 5:00 this

moralng, In the arma of bis wife ool |

1
i:‘-i:.'».\ma C.‘:"u” LT pAlAdUmESE m"%hln wou, Charles . Gates, The ond|
{ liberties |
1 Chief Justice Morshull's Way, | Wwas ped cful, nna It secmed as if he
In the old days, when the only in- | wWere folling nsleep.  The usunl pestor- |
Adulgence wag a bottle of Madaelra, {t ntives folled In the lawt erisis, |
{5 sald that Chief Justlea Marshall Others present at the bedside besldes |

|
would ask one of his assoclates to gni
{ to the window and see how the weath- i
|

| er was. "If the judge reported that
there wns- a cloudless sky, Marshall
iwal]'.r] gay: "Well, our jurisdiction IF»I
g0 extensive that I am confident it is

raining somewhere to-day, and so I
think on A survey of the whole, wa
will take a bottle of Madeira”

In conclusion, Judge Christian dis-
cussed the famous Dred Scott and John
Merriman cases, eoncluding that Chief|
Justice Taney was whally Jjust and|
right in his views In these cases;

“True greatness,” he sajd, “is being
recognized nt last, and Taney towers,
commandingly in American Jun:c:uuru.i
his fame secured forever and untar |
nishad by calumny and hatred.'

In an eloquent peroration, .[ud};pi
Christian pald a beautiful tribute to/
the grest judge. |

Minor delivered an ad-|

Ratlcigh C.
dress at the night seesion on “Central-
fzation wva. Decentralization.'” With
the sureness of A master hand he traced
the gradual encroachment of the fed-
eral government upon the rights andl
powers of the States, showing that]
centralization of power In the nnllnnn‘[i
government is prevailing.

“Elihy Root,' he sald, “has lately,
doubtless at the President’s suggestion,
stated publicly that unless the States
perfornt more satisfactorily the dutles
allotted them, means will be found,
hy construatlion of the Federal Constl-
tutlon, to take from them and confer
upen the general governmen! control
of such subjects now admitted to be!
reserved to the Stutes as touch upon
the common Intereats of the Amerlean
people. The ‘llmit of safely' has been
reached in Federal appropriation of
State power. The want of due wis-

were Drs |

the family |

the members of
Groa anid Reeves

His iron constitution and courage-
nus reslstance, backed by every re-
gource of medical science, falled 10
gsave Mr. Gates, He had tled for
weeks heroleally with a disease of the
kidney was belleved that
e w | to. recover, con
tracted pne

Reveral times he was reported to he
at the point of death, but with the ald

of powerfnl stimulants rallled, The
poneumonle and Kidney troubles had
amaliorated somewhat Monday, huat

enrly Tuesday morning there wns g ré-
currence of the o« stion of the kid-
ne which was followed by a further!
attael:

Tuenday

Gates suffered a |
genern] relapse, and graduanlly sank
untll dexth Intervened, Mrs  Gates
and his son, Charles . Gates, had Leén
at the bedside almost constantly since

Mr. Gates’s Ulness wag pronounced se-
rious !
T L}

The death of John Warne Gates In

Parls to-day removos in his prime one
of ‘the boldest’ and  most successful
Amertean finanelers and a pleturesque
figure in the fleld of sports. BSince
1880, when he organized the Southarn

(Continued on Third Fage.)

STATEHO0D BILL
PASSES SENATE

Measure May Become Law
Without Taft's Sig-
nature,

|OBJECTS TO PRESENT FORM

Nelson Amendment, for Which
He Contended, Defeated by
Vote of 43 to 26,

Washington, August B8 —The bill
granting statehood to Now
Arizona, legislation that
vears has been the dream
ple of those Territories;
hy the Scnale to-night, 53
rejection of the XNelson amendment,
whieh proposed striking the
Arlzonn Constitutlion its judiciary ra-
call provision,

for man

was passed
to 15, after

out of

The b1l as passed by the Sennte
differs only slightly (rom the House
measurs, and it is sald may be un-
sntisfao ¥ ta FPresident Taflt Ha
has © ended all along that he would
ba d to sign the statehoog bill it
| the Nelson amendmont valled, but

that It was a grave question whether
he would be willing to =lgn It If the
amendment wera defeated, as It was
by 43 to 26 The Indications to-night
are that the bill will become a
without his signoture,
clically all of the debate on the
hil centred around the Nalsan
amendment

Even some Senators who deéclarad
their opposition to the recall of judges
volted agalnst the amendment, on
ground that if the people of Arizonn
desired recall ns part of their system
of government It was for them and
not for Congrees to say whether they
should have jt.

The blll as pagsed compels AT
as a eondition precedent to onley

i
of the peo-

Mexico and!

law |

the,

the UUnion to submit the recall propo-

sition to [the voters for finidl
&lon a8 o whether It shall 1
thelr Constitution, New M

diet-
main In
oo must

Wire Company, Mr. Gates had bheen a | Vote on a proposition embodied in the

man with whom It was necessary to| bill which would make the Constitu-

reckon In the particular industrinl av¢- | tion of the State easier of amend-

fairs te whieh he had given his at-: méant,

tention, In recent years he found re- |

laxatlon from bLusiness carea In bo- | Tug In Dentroyed.

coming & prominent patron of |h.~‘tm?."‘.“-‘;"”'Lf'.‘:"l"1.,_:."";_’." SN

Amearlean turf, | Brin eport Towlng Line, wns burned
Mr. Gates began hls huslness eareer |ty the water's edpe in the West Fn

as proprictor of a hardware store ot | larbor this aftertnoon,  Engineor Syl-

Turner Junction, T, near the farm | vester Caldwell and Fireman Franle

where he was horn In 1855 Iis par- Colerlek were severely burhed abost

the face, hands and upper part o
(Continued on Second Page.) the body,

SApri) 14 with somewhat startling sud-

VHis chotce fell upon Mr, Lelshmann, |
and this Involved numerous changes,
fag bt was desiral to fl) all vacsnoles

LEISHMANN GOES
10 POST AT BERLIN

He

Succeeds Dr. David Jayne
Hill as Ambassador to
Germany,

MANY CHANGES MADE

Evident That Taft Has Extended

Civil Service Principle to -
Diplomatic Corps.

Washington, Dl C., August §—0ne of
the Important shake-ups in the
diplomatie corps In recent

to-day, The nomina-
sors to Dr, David Jayne
i, #a amhb wilor to Germany, hnd’;
to Charies H. Sherrlll, na minister to|
enting, both of whom resigned, :u-.d.l
ol other amb dors cand ministers
wera sent to the Sendte by the Pres-
ident. The nominations follow;

John G, Lelshmunn, of Pltisburg, FPa.,
now ambassador to Italy) 1s transferved
ny ambassador 1o Germany.

£ CBrien, i
It., at present nmbas
transferrad os ibassador to [taly.
Charles Page Bryan, of Chleago, now
migister to Beigium, is promoted to bhe
dor to Japin.
Anderson, of the Districe of Co-
Iumbia, who previously has been in the

most
merlean
ars ocecurred

1l Raplds,
* to Japan,

diplomitie service, s appointed min-
lster o B um.

John Ridgley Carter, of Baltimore.
Md,, r ta the Balkan States, is
transt ]l w8 minister to the Argen-
tir Iiepublic,

J I3, Juekson, of Newark, N. J,
now minlster to Cuba, Succeeds My

Carter as minlster to the Bglkan States.
Arthur M. Beaupree, of Aurora, [l).,

now minister to the Netherlands, bha-
comes minister to Cuba.
Lioyd Bryce, of New York, the aonly

one of the nominees who Is not now or
not been previously (n the diplo-
v sorvice, I8 appolnted minister to

the Netherlands:
The reslgnation of Dr. Hill asx am-

bussador to Goermany was announce

denness, as there had been no previous
intimation to the public that the am-

bassador contemplated retiring. Tha
Préaldent immeodiately began & sesrch
of the forelgn service for a well-

equipped diplomat te succeed Dy, Hill

possible by promotlons within the ser-
vice, The ‘task was further inereased
recently by Charles H. Sherril] retie-

| the Steel Corporation,
| Bancroft,

Leent

PERKINS FACE
IMPRISOAMENT
FOR CONTEMPT

Refusesto Answer Ques-
tions Put by Commit-
tee of Inquiry.

GIVEN TIME TO
THINK IT OVER

Unless He Changes Mind, He
May Be Cited Before Bar of
House and Declared in Con-

tempt of Congress—Queries
Bear on Campaign
Contributiong,

Waahlngton, D.C., Avgust B—George
W. Ferkinm, n director of the United
States Steel Corporation, and one of
the men sald to have alded In averting
finnncinl disaster durlng the ponle of
1007, to-nlght faces the alternntive of
answering questions to the House comi-
mittee of Ingquiry into the Steal Cor-
poration, bearing on his personal cam-
palzn contributlions nng such contri-
‘hutions made by the New York Lite
Insurznee Compnny, or of belng eclted
before the bar of the House of Hepre-
msentntives.

Should the House sustaln the ma-
Jority of the committee and arder Mr.
Ferkins to answer, and should he then
still refuse, he may ba adjudged in
contempt of Congress and lmprisoned,
It is believed, however, that this erisls
will not be reached, Mr. Perkina hav.
Ing expressed a desire to reflect on his
position.

Counnscl Advises Refusel,

Mr. Perkins, though persenally will-
Ing to talk about campaign contri-
butlons, retused, on the advice of
counsel, to answer [nterrogatories pn
that line put to him by Chalrmoi
Stanley and Representative Beall, of
Texas, Richard Lindabury, counsel for
and Edgur A,
who appeared for Mr, Per-
kins, Insisted that the authority given
the committee in this Inqulry nudae
lrrelovant un attempt to Inqulre inte
the private campaign contributions ot
the witness or his relatlons with cov-
poratlons foreign to the Steel Cor-
poration,

Late to-day after the witnnss, hils
counselors and the committes had
wrangled long over the hiteh, and tha
chalrman’'s declslon that he answer
had been sustalned arter an appoal

| by Representative L. Young, of Michi-

gan, Chuirman Stanley warned Mr,
Perking that It might he necessary to
cite him to the bar of the louse. The
chairman  later suggested that the
New _ork financier appear before tha
House to-morrow, to avold belng taken
into custody by the ser_sant-at-arms.

When matters reached this Btuge
Mr. Perkins sald the situation, was so
eritical that he wished timea 'to con-
sider. This was granted.

“Mr. Perkins sald Chalrman Stan-
ley to-night, “will be given nnothor
opportunity to answer, It he still
persists  In refusing to answer there
will be nothing to do but to cits nim
hefore the bar of the Houge. The pro-

cedure will be for the commi o -
turn him over to ths sergeant-gt-
arms.''

Tells Remarkable Story,

Mr. Perkins, aslde from this turn tn
the commnitiee proceedings, taid (he
committea a remarkable story of tha
panic of 1807, and the events wilch
made necessary the absorption of the
Tennessee Coal and lron Company by
the United States, Steel Corperation,
He admitted that the Steel Corpura-
tion had contributed to the spread of
proective tariff doctrine, and verined
records produced by Chairman Stanlawv
that the Steel Corporation in 19043
sought legal advice which dirocted
that, as a corporation, it should naot
make contributions to campa’gn funds,

The witness was subjected 7o a pig-
arous examinatién by Mr, Stanley, ve-
lating ta the recorgd of the minitiies
of the executive committes of tha
Steel Corparatlon, at which Mr. Per-
kins proposed a plan of converting
$300,000,000 worth of Steel preferced
stock Into $250.000,000 5 par cent. Sec-
ond mortgagse bonds, thus gaining 34a.-
060,000 without costlng the corpori-
tion anything.

In this connection, Chairman Stun-
ley explained that the New York Life
Insurance Company bought some of
these second mortgage bonds, and
stated that this was one af the reasons
why the committea Insisted upon the
relavancy of lnquiry., pertaining to
the ance company, of which Mr.
Perkins formerly was vice-prasident
and chalrman of finance commlittae,

After reading the minutes In which

Mr, Perkinsg was guoted regarding the
bond converslon transaction, Chalrman
Stanley nsked:

“Did you ever propose to operata
this transaction so as to get 350,
nid, 000 for nothing?™

‘“No, sir,” said Mr. Parkins.

sugzgasted this plan of con= |
did  you not?
Hos Prepored Statement.

“T antlcipated you would question

me on that ling, and 1 hava a pre-

pared statement concorning just what
1 did ds," 3ald Mr. Perkins, “whleh I
will ask permission to submit later,

"Weall, by this transaction You were
nt A50,000,000 mora working capl=

was to gel $50..
less cost a year,"

nel  rasult
at §1.500,000
irerkins.
you think it right, morally op
thically, to get $50.000,000 from yvour
sokholders without cost?”

think the plan as deviaed and
s nhsolutely right in every

The
GO, Gt
said Mr

Stanley quoted from the min=
utes, In whieh Mr, Parkins was quoted
ns having sald that it “we got 10 par
of the preférred stock in obliga-
tlons mataring in ffty yvears we would
he oreating & sinking fund for retiring
what Is ¢ red sama of 1the water
in tha ©
“How much water was thers .in the
Steal Corporation?” the chzirman ‘asks

ed

“[ did not feel that there was any,

(Continued on Second Page,)

but it wa sthe common eriticlam 0!;-’




